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FREAMEE: BE 2021 FHRESIFERRISEABES
AR HSEMEE e R 3 BN, EYREERNESENNIRHEERE
ZE Brainard, [E%Z Powell #1 Brainard BUIMIESLEER, FEEAES SRR aktE
HmEh, SSEAMERESTE 3 BINSH BErlsit M RlERr~RiRR. T8
fELMIFRERERERIEENAS, XeEiFthaEE FRIAIHCHIER.

AERREE, EEREEMNCTHE. EHRIMIZETSARTREEEE.
FEFRFFEEPERREEPEEMBCRTURELN S R T R FARERT
B MPERISBEBRE IR ARIREEAT EF. WCRBENRE, 5
SMARDEZREBAEN. NEMBERAERE, TERFEFRLTUHSHFAY
BIEMItEIR AR R BERIR HERE5,

BT, BEMBERRNR, 2021 SHEEEHRIBERESS ST, PEEMECHYEE
S EEEFRRISAAZA 7 EIANItL. BRIk, SERAEFEERITE R
FAURS 5K, AARKEMBERIERBWIBINT HE, FEFRERNESSEMER
H N =ERHIBD AR BB EI NN B RIMER Z [ARIRT R AR AT SE RIR4EREEFE
ZRBEX. RMFER T, BM 2015 FLLER~RFREFRE, RERRLLHY
RE, FERITE-RFIEN 2 FIZARTER. FELEDEIPAEESETD
BERTAREF A —, XBERERRRTET E RGN E M BRI HEY
RELRS RIEES/N,

HOR, MESRERE, ERRSHESRRSEEET 2020 SN T IREHE
755, %5515 GDP LEEAIRLK 28%, ST ALIRAOBEIISS. AILHUOR
ST BA T T RS ST A0SR, X hRE
HBERR Tk, FRE 2021 EFHANEEIHTI, BTG+ 2021 ErpEATIT ]
BEM. 2020 TEAUBSIERE 79727, TE 2021 FEERh RTINS ERR TR
I, (BRI T T34,

2021 FHEAHMBNBIBGEIAHVES HIRE, XN EEBESFITE
RHTBELOMIEONES. EEPERAREE 7 E5REMEEREA), 2021 FHEE
LA AT T TEA TS /95 BB S EE FRIMRIEN . LEoh, ey
FRREE T T F N BRI a o R BRI R U M T — YT SR Hea )
.

ETEFTHFFIUREENR, EFBNNTE-HFLRI—FSnEXEEREXS
RESEFERAERAINYY, SERBERANTIL ZBRRR. BEXIPRRZANE
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BWRSKRE, 2021 YRS R ERTFSAB IR LR B SRS FEER.
PEEFSFERIMMAA SHRATE G EUA TR BRITHEIIR R, REHARS
WRERI, PENSSESECRESETE? LIRS S TG it &
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BE: NS T PRI S ih A A it/ SE55T. EEERRAWESSNEASERE 2021 &
—HIK 1020 MER, MEESHEEEH—SIESUES, BBaB LT 60-70 ER. NI, BEELAHT
EF 12 B CPIZJE, SSTlUERER, FANR TR NEBCRIBIILLRM, HBIFRIE 0.89%H 1.10%HKE.
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TN Birit LR (%)
BLRIRAE
1 2022F 18 3L5u/isBA 11587 11789 11485 wimsHBEZERRLANSEE#E  -0.89
07 H 7T ENETR DA FNTF ST

2 202281 B EBIT/EE 07163 0.7002 07243 EEFZEBEEIRIOZMRT -1.10
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AR, STEHERERS MINER, (BEEAISERER RS, BUSEARRE, BSEEA AT 12BS
WEREZE, RTEREMISMERET-ERIEH—ERNINTeZsh, 2E, 5 FOMC SiU&EN
HUEE Loretta Mester #1 Bullard iR~ FREMEINE=IR, HEFRYER. A3, THUFEE IEEHK
B FNEBA M BCRIEE HRIIRE BEHT TRAIEN, MAESEE M R RN TSR ERRE S
BX 3 BINSMiImEFRNEDRIER T, SETEATHIRED, BRNERE BB EE R,
BrramRETRERE. A2, NEAENAERE, ErEEMFEER, SSEMEN ST BERTER KA R
&, BUCkEZIEEMEE RN 3 BINSEAKSE, BRNSKAERE, JtEFENomE, SASMEEIER
BEIRRFEE, (BEET Omicron BOEAS, BEHARRICRRHILIEE LT KT IR miREsy. 4E
e, EEENTHEEEEEREIBEEIERNINE=EIYRAFRER, I ERFIRe B INEHEREEIA
BMAEREGK, BEEAERRARET RESTRE ™. Bk, —BEfaE/AserodimiifER
TEHITEN, S FEEI EER L1TH9EE.

BEEETTAREHIEAREES, RUT/A5Ts 1.1380/00 kM, HERET 1.1400 /KF LS EE]., JUARS
RRTRSETAIENTHERT. BAMS, SFUTXEEEERET 12 BiiESEMISIEEUE LA 5%, &K
BIERFE, BEEXSINE, EERMATKETSRNEKSISNFEAREE, FHEEEK EAIREES
FLEEFIATE), FRYEANRUR{TREI{TIK Guindos TNENEBIKEIF A/ EE, R EE ST AR
MEESEEKEXTEHSTUHARYEEEE, BRI, T AT a AR TR R R S — N BRI T T,
IMERRRITERRG TR, S0EAHE, JIIEEFANRTIZR T A LRI MA TR IR, B—, BRTRUTX
X512 B CPISIER EF24h, FBEEHEMNREILK 7.8%, ez, £, 2= 184
H, CFTC EUR HBfR%Z=GH 6634 NEAZE 1554, RGIZE XTI GRS, g, ERSRTITK
Lagarde SBIRIZHERIIER T, SINEREENESE 2 FHAT0 10 FHREREEENPAREENER, FERUTHE
TCARIEEABETR. AL, iF21.1520 IBE&AME M, RASKASHIIRIY TR BERASTRER.

XS wEFEE, 0EERSEE SRR RO R AIH 7 B48/EE50 . REENRERIST/RIAY
B, R E—RRNRFETE RE12AERRWERNSEERE LRES.3, BIEF128HalifaxE
MEEURA LT11.1%, SIREREF-HRY kL. A, FEREEETH— MTZ=aEAR, BiltE
BL9EEHE (FIASIN 72020558 208 HEILR EE T7 B iR EE RENIHHTER) RIXES
%, FHRRE SRR VS TR ERTRSSHIA fElt. BSa2, AR SHERES RIS
EEMES (Omicorn EEXRELFFARNERIEM, SSTREFELNSEEIREANIATTREE) | BHEE
B2 ARERMTRVNERINSHETES, RSN EhASERITFHERIXEL,

FNES, BRIFNEEFFNTHAFEMEAEH. N8, PR RGNS HEISSTRE T, 18
. FRIREAREEANEFI2BCPIZE, v/ BaduElErs, —ENU11440K0, ETEERS
H, fEFREENSERTZARERGEN, MEENE A ESHEERS BFRINE/7E88% RIrTsE
. T BRI ET I SEAMEREIRFEDAIEN, (510 FRIERUEESE RN RIE B N4k
SRHERFT1.66%-1.82%7KF . BFHYEETS BEEE ARITI AT CAI/ERIBEEHE S NI NN SERTS, TNt
AARERKEREFHSTR I EEARES I, FiiFH7t. EHRN 35T/ BoEl MIEOTREE, X
11320584880, BfttsE, BARFTRERFRERT, SEREMNEERI ST LT, K558
NREEHAHE, THEE CREREHERIEIIER.
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HARYZ9RE, #riGd(iz 54,700 4, BISFEA 27,500 4, RRHARESHHEERAIRE BRI, Hok,
KAV TERE 5.9%, Mk 22 MARR, SEENESFRIARKRIREIZAGERIRRItL. BR, IIEX
11 BRBRZIRET K= 31.3 {ZiT, TERE, #HOSe M ERSM, TNRRITENZRR. =T dhs
E, RELBKk Omicron BERNEXNE, (EXRHERIRISREHIESBAER, SN EIF IR H
RreRBfLAR 24~ OPEC RREFTHEAZWEBiR, ANEPRENT EFHRSaF R, A, Sty
JNITF 1.2620, T RISSTHHANNIT 1.2400 7K3F,

SEFETEBHES, BITSTAEME BR 0.7314 BUBa6, EEEXMSISEEEmERS. ©4], STEd
M AERETEEMR. SOOI XNtz IEETFRITCRE AN 125, SR/t ELAE 07314
KF, HfF, MEESENGEREERE, BNEREEERERREY, B BN 3 SRS RS
£ 1.18% AZ%, M 10 FEHIEEFERNTE 3 MAZE 1.83%, FRT, SEHE, HEMRs Omicron
SRR TMMBERE, Nd, WFRIAEERE, AFABrrR4EH T, T ERFIEMRETT4EEE1 B 27 . &
HIA, T FRAAHIEMAEEEE, FHIERkZRGH—SEE BN SRR TR S s ERER
=8, IR R =8 R T RE NS E .

Hyv/FoniEse bk 3 BZfE, IET 0.6800 k¥ 75, —75MH, Emem Mk, AFEmshd. 57
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RYFRTEREREET, RBEF 0.6%, BUTHl, RRSUERNENMEZSHEEEREE. B/, RIEER=5
ITEIREER, EF 11 BSIEMNRIRA FF 04%, ATFEIEN 02%, BREXSthH iz lTFINEEE
SIEERHIER TSN E. SfEMs, MEAr—REEaTREF, IeESE, BT 2022 FI18
100 RAORIR T, oIl AL, HEERBHESFEETY S5TEET 50 Kigal T4k,

70/ NRMAREUEFE 6.35-6.40 EIBKH. SSTABNEIEHAREHMARDRE, XEHEEARTELH
HEE. BANARDHENESHAFAHIRES, IWFHEZR 7 EHR 6.35 AR NSTIER. AIFE 12 Bel
Pa LSRR RINER S TIARLE S ARMANELE. 1tHh, 2021 FhEFAIMERERIEAIBEK
14.9%, EFCITHEFE. BN, BEANEYRZIEL ZERKA FHRARANSIHSHERI AR
k. ARTHESEAHE5HESR] 6.35-6.40 BIEX B TIEESF— N2

SETTEREMN, ABETETUREAT, —ER 7.7859 RSERNBIRAL £ 2022 Sy, WEETEL
8. FEBABEFTIAN=RI SR EHBRH—SERRIES, BREY SRR ARG,
FIFNBRFEERN, MAHETEE X B, —PRUR=ABIREERATHER LK, BURBIEHER
FRBEREES, (BRRRTHRRREREFER SN, BE HTaZR. R, 11NBM3 1 EET
#FERTBE BITE 0.15%#0 0.25% £ TAFE, TWIAICRJBEERIFE 7.7822-7.8047 XIBJPIAN.
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This publication is solely for information purposes only and may not be published, circulated, reproduced or distributedin whole or in part to
any other person without our prior written consent. This publication should not be construed as an offer or solicitation for the subscription,
purchase or sale of the securities/instruments mentioned herein. Any forecast on the economy, stock market, bond market and e conomic trends
of the markets provided is not necessarily indicative of the future or likely performance of the securities/instruments. Whilst the information
contained herein has been compiled from sources believed to be reliable and we have taken all reasonable care to ensure that the information
contained in this publicationis not untrue or misleadingat the time of publication, we cannot guarantee and we make no representation as to
its accuracy or completeness, and you should not act on it without first independently verifying its contents. The securities /instruments
mentioned in this publication may not be suitable for investment by all investors. Any opinion or estimate contained in this report is subject to
change without notice. We have not given any consideration to and we have not made any investigation of the investment object ives, financial
situation or particular needs of the recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever
is accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such information or
opinion or estimate. This publication may cover a wide range of topics and is not intended to be a comprehensive study or to provide any
recommendation or advice on personal investing or financial planning. Accordingly, they should not be relied on or treated as a substitute for
specific advice concerning individual situations. Please seek advice from a financial adviser regarding the suitability of any investment product
taking into account your specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC Bank, its related companies, their respective directors and/or employees (collectively “RelatedPersons” ) may or
might have in the future interests in the investment products or the issuers mentioned herein. Such interests include effecting transactions in
such investment products, and providing broking, investment banking and other financial services to such issuers. OCBC Bank a nd its Related

Persons may also be related to, and receive fees from, providers of such investment products.

This report is intended for your sole use and information. By accepting this report, you agree that you shall not share, communicate, distribute,
delivera copy of or otherwise disclose in any way all or any part of this report or any information contained herein (such report, part thereof
and information, “Relevant Materials” ) to any person or entity (including, without limitation, any overseas office, affili ate, parent entity,
subsidiary entity or related entity) (any such person or entity,a “Relevant Entity” ) in breach of any law, rule, regulation, guidance or similar.
In particular, you agree not to share, communicate, distribute, deliver or otherwise disclose any Relevant Materialsto any Relevant Entity that
is subject to the Markets in Financial Instruments Directive (2014/65/EU) ( “MiFID" )andthe EU’ s Markets in Financial Instruments Regulation
(600/2014) ( “MIFIR" ) (together referredto as “MIFID II" ), or any part thereof, as implemented in any jurisdiction. No member of the OCBC
Group shall be liable or responsible for the compliance by you or any Relevant Entity with any law, rule, regulation, guidance or similar (including
without limitation, MiFID Il, as implemented in any jurisdiction).

B
KREFENER. TERMHRIRUSETEERZA, REFIIKEFRITESSBEAXE, TMEERELMERSIENE. &%, 86, BHEkR
HRETHDBTERNEL, NERESNAETFEAEMA. WRERMZIF/IAE, WLHHERETRRAES. SMTENES. HAEREHRER
RXSEEFRI. RED. fEhHn. ISCHZLUREFESHRUHA R e RNES. ST EERNEEENRT. S2RARETEIMEERERS
INHESERIKERE, MERMERSHRNIHMEDESREANS BRI TESHRETRERENRS, EER(ITRRIIETSERSTE, =
ERROZAERSEA MR IONRT, RELREMERE, MREPERIPESNESR TRITRANESHEREE., SMRITUASTERNENR
EPAAIFUN, ERITASEREASEEREARNKRE BN, USKRURRTFER, BEit, £HARITEASIRIA BRI RIELR SR
RFIFUIM AR EIRA TR, R ETREETR 2R, ERMRET2ERNNE JRHRURG N ARZTEVREN . B, HRERM
ERNNREENAENR. BREAEMERFREZR, FREEINARZER, USKRURNAEFAHRERSIE I SRIEV A RBBWLESR~m.
RFRITAN () MBI IRNRIREPAERIGESS SR o, EERNTEARDETRYE. WIRHEREPRRATESSE
RIF=RR. 5, HeFHRITAD (31) EEMTREE CHE A EF ML HERETRERANESHER™R, R /REFAERANESAEATHRIESL
B EAHRBRARSS.

Co.Reg.no.:193200032W

12 | A RAT T AR



